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CAUTIONARY NOTES

This document has been prepared by Revival Gold Inc. (“Revival Gold” or, the “Company”) for evaluation of the Company by the recipient. The information contained in this presentation is derived from estimates made by the Company, information
that has been provided to the Company by other parties, and otherwise publicly available information concerning the Company and does not purport to be all-inclusive or to contain all the information that an investor may desire to have in evaluating
whether or not to make an investment in the Company. It is not intended to be relied upon as advice to investors or potential investors and does not take into account the investment objectives, financial situation or needs of any particular investor. No
person has been authorized to give any information or make any representations other than those contained in this presentation and, if given and/or made, such information or representations must not be relied upon as having been so authorized.
The information and opinions contained in this presentation are provided as at the date of this presentation. This presentation may not be reproduced, further distributed or published in whole or in part by any other person.

The technical and scientific information in this document was reviewed and approved by Steven T. Priesmeyer, C.P.G., VP Exploration, Revival Gold Inc. and John Meyer, P.Eng., VP Exploration & Development, Revival Gold, both Qualified Persons under
National Instrument 43-101. Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this presentation.

Forward Looking Statement

This presentation includes certain "forward-looking information" within the meaning of Canadian securities legislation and “forward-looking statements” within the meaning of U.S. securities legislation (collectively “forward-looking statements”.
Forward-looking statements are not comprised of historical facts. Forward-looking statements include estimates and statements that describe the Company’s future plans, objectives or goals, including words to the effect that the Company or
management expects a stated condition or result to occur. Forward-looking statements may be identified by such terms as “believes”, “anticipates”, “expects”, “estimates”, “may”, “could”, “would”, “will”, or “plan”. Since forward-looking statements
are based on assumptions and address future events and conditions, by their very nature they involve inherent risks and uncertainties. Although these statements are based on information currently available to the Company, the Company provides no
assurance that actual results will meet management’s expectations. Risks, uncertainties, and other factors involved with forward-looking statements could cause actual events, results, performance, prospects, and opportunities to differ materially
from those expressed or implied by such forward-looking statements. Forward-looking statements in this news release includes, but is not limited to, the Company’s objectives, goals or future plans, statements, exploration results, potential
mineralization, the estimation of mineral resources, exploration and mine development plans, timing of the commencement of operations and estimates of market conditions. Factors that could cause actual results to differ materially from such
forward-looking statements include, but are not limited to failure to identify mineral resources, failure to convert estimated mineral resources to reserves, the inability to complete a feasibility study which recommends a production decision, the
preliminary nature of metallurgical test results, delays in obtaining or failures to obtain required governmental, environmental or other project approvals, political risks, uncertainties relating to the availability and costs of financing needed in the
future, changes in equity markets, inflation, changes in exchange rates, fluctuations in commodity prices, delays in the development of projects, capital, operating and reclamation costs varying significantly from estimates and the other risks involved in
the mineral exploration and development industry, an inability to raise additional funding, the manner the Company uses its cash or the proceeds of an offering of the Company’s securities, an inability to predict and counteract the effects of COVID-19
on the business of the Company, including but not limited to the effects of COVID-19 on the price of commodities, capital market conditions, restriction on labour and international travel and supply chains, and those risks set out in the Company’s
public documents filed on SEDAR. Although the Company believes that the assumptions and factors used in preparing the forward-looking statements in this news release are reasonable, undue reliance should not be placed on such information, which
only applies as of the date of this news release, and no assurance can be given that such events will occur in the disclosed time frames or at all. The Company disclaims any intention or obligation to update or revise any forward-looking statements,
whether as a result of new information, future events or otherwise, other than as required by law.

Cautionary Note to United States Investors Concerning Estimates of Measured, Indicated and Inferred Resources

This presentation uses the terms "Measured", "Indicated" and "Inferred" Resources. United States investors are advised that while such terms are recognized and required by Canadian regulations, the United States Securities and Exchange
Commission does not recognize them. "Inferred Mineral Resources" have a great amount of uncertainty as to their existence, and as to their economic and legal feasibility. It cannot be assumed that all or any part of an Inferred Mineral Resource will
ever be upgraded to a higher category. Under Canadian rules, estimates of Inferred Mineral Resources may not form the basis of feasibility or other economic studies. United States investors are cautioned not to assume that all or any part of
Measured or Indicated Mineral Resources will ever be converted into Mineral Reserves. United States investors are also cautioned not to assume that all or any part of an Inferred Mineral Resource exists or is economically or legally mineable.

Disclaimer to United States Investors

The securities of the Company have not been registered under the United States Securities Act of 1933, as amended (the "U.S. Securities Act"), or any state securities laws and may not be offered or sold within the United States or to U.S. Persons
unless registered under the U.S. Securities Act and applicable state securities laws or an exemption from such registration is available.
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WHY INVEST IN GOLD?

Gold has outperformedin the modern market
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WHY INVEST IN AN EXPLORER-DEVELOPER?

—&— Global Gold Production (Moz) —&— Global Gold Discoveries + Projected New Discoveries (Moz)
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REVIVAL GOLD INC.
A growthcompany in gold

* Advancing the Beartrack-Arnett Gold Project
located in Idaho, USA

* Key project advantages:

- Jurisdiction - top-10 in the world?
* Infrastructure - roads, power, gold processing facility
+ 15t phase heap leach restart - low risk, modest capex

* Impressive results driving high grade u/g for
potential 2"d phase >200 koz p.a. mill operation

* Recentresults include 10 g/t Au over 11 m within 3.5 g/t Au
over 115 m at Joss*

" Fuse Advisors Inc., S&P Data. Discovery defined as increase in gold resource,
starting from no resource in 2010 to today.
2Fuse Advisors Inc., S&P Data. Average grade of M&l and Inferred as at 2023.

AN
REVIVAL GOLD TSX-V: RVG | OTCQX: RVLGF 3Fraser Institute 2020 Survey of Investment Attractiveness for exploration & mining
4See Revival Gold September 22", 2022 press release for detailed results.

M oz Au

Top New US Gold Discoveries in the Past Decade*
(with gold grade shown)

Beartrack-Arnett Gold
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POSITIONED IN
NORTH AMERICA

2"d largest gold-producing
region in the world!

Idaho is ranked Top-10 in the
world for investment in mining
by the Fraser Institute?

28 M ounce state endowment
of undeveloped gold?

Source: (1) World Gold Council ; (2) Fraser Institute 2021 Survey of
Investment Attractiveness for exploration & mining; (3) DigiGeoData
data for Idaho as at December 31, 2020 and Company information.
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Beartrack Property

1.90 g/t Au over 21 m

1.95 g/t Auover 18 m i
in historic RC holes \ \ . + 5 km trend

71 g/tAuover 9.8 m & ¢ Vo drilled to 600m and

,,' at Ward's Guich
ee Zone open at depth i
P ol

2 km diameter, shallow / - o’ |
magnetic high [ v i d ¢ &3 Ve ;
- \ - 3 %) ] ) " - - ! ~_'ﬂ

4-11 g/t Au over 1-5 m
true thickness in 18
holes over 1 km strike

\
HDR Plarit =

Arnett Property

5-6 km of
under-explored

2022 Mineral Resources i
potential

Regional Fault

Faults Interpreted by Geophysics
Beartrack-Arnett Property
Prospect

‘Coiner Fault
&

A

See Revival Gold press releases dated Nov. 13th, 2017, Dec. 2", 2021, andmr 15405
2022, for addltlon:ﬂ details on drill results. Additional property details on page 33.

to Salmon, Idaho
) (pop. 3,000).
' Sl s




1st PHASE PROJECT

Objective: 65,000 - 70,000 oz gold per
year over 7-9 years

KCA & IMC on track with PFS -
completion mid-2023

Brownfield site - low technical and
permitting risk

Deposit open with significant, as yet
un-evaluated mill opportunity

Gold bars produced by
Meridian Gold at Beartrack

REVIVAL
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HAIDEE
DEPOSIT

Near surface
oxides

* Favorable setting &
leach recoveries!

HAIDEE DEPOSIT
I >1 g/t Au

* Deposit remains =

B 0.5-0.74 git Au
open Wlth 0.25-0.49 gt Au

. [ 2022 Mineral Resource
expanSIon Soil Anomaly 2019 Survey | £ 3
potentialin all Moo el

Samples from A-horizon
e Core Hole

directions ° RC Hole

Index Map

Haidee

REVIVALGOLD  TSX-V: RVG | OTCQX: RVLGF Notes: (1) See Revival Gold press release dated September 6%, 2022; .



HAIDEE DEPOSIT X-SECTION

REVIVAL

sw

21

T
w
Q
=]
=]
3
-
D

1586500E-

o
«\
&
QL20-129Y

1587000E]

NE

2100m+

200 ft
Om 100 m
INDEX MAP
- L o e——  Diamond Drill Hole B Soil Geochem Anomaly = i 17:1/:'; —_—
oy = Fauk :l Approximate Mineralized Zone 05074 gh Au

Arnett Project
Haidee Target
Section 65-18

February 2023

T\ 2020 PEA Conceptual Pit Design Cambro-Ordovician crowded porphyry

0.25-0.49 g/t Au
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OTHER OXIDE TARGETS

Revival Gold Rock Sample
Results (2017-2019)
0.01-0.05 g/t Au

Targets based on soil 4 = - Dl

0.10-0.50 g/t Au

sampling, rock sampling o A \ | : e
and geophysics £ &

>5.0 g/t Au

* Six target areas of note

* Additional targets include
the Italian mine area,

Roman’s Trench and a e A O
geophysical anomaly west of g by
Haidee

Au Soil Geochemistry
ALS lonic Leach

' ? of A Horizon
7 |
1 \

TN
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13.70m @ 12.0 g/t Au
11.8m @ 8.80 g/t Au

i

2

BT22-243D P&

29m @ 7.92 g/tAu
| and
47.4m @ 2.02 gltAu

2020 Heap Leach
Pit Shell ($1400 Au)

BT12-175D S8
9.8m @ 71 g/t Au

\ BT12-179A

| 21.3m @ 3.05 g/t Au
including
6.70m @ 5.46 g/t Au

/ BT19-225D =

66m @ 1.70 g/t Au |

OPEN “ including

A5G A gt A 7.60m @ 5.15 g/t Au

BT18-221D

10.2m @ 5.98 gltAu

2

BT22-242D
115.4m @ 3.49 g/t Au 8.20m @ 6.65 g/t Au
including including
11.4m @ 10.12 g/t Au 2.10m @ 20.1 gt Au OPEN

5.6 km’known strike - REMAINS OPEN along strike and at depth

- -

. Mineralization above 0.2g/t Au

®——1000m

. Mineralization over 2.0 g/t Au




JOSS TO SOUTH PIT TREND

South Pit Zone

Joss Zone

2 kms

open

open
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JOSS TARGET

1 km strike, 500 m vertical,
high-grade core, broad
zone of surrounding
mineralization

Average Intercept

Drilled Grade

Width (m) (g/t Au)
Bulk Domain 45.5 2.8
Incl. High-Grade Domain  5.50 7.7

Arithmetic averages.

REVIVAL

SW NE |-
JOSS TARGET LONGITUDINAL SECTION
SHOWING GRADE-THICKNESS
= [ Beartrack-Arnett Gold Project .
3 3
s : 1 KM STRIKE LENGTH 1 F
. / onan
___—="DbpD170 ./
. e e 0.9m @ 3.05
Tertiary Sediments DD-162 7 (within B.c?m @097 g/t Au)
and Volcanics 4.6m @5.25 g/t Au & e
4.0m @4.79 g/t Au) DD-161 e
(within 66.3m @ 2.29 g/t Au)  _1.5m @ 5.04 g/t Au 7/ 7
BT19-224D = (within 6.1m @ 2.55 g/t Au) e 7/ BT12-176D
—s000ft 11.1m @ 5.77 g/t Au) . i
(within 70.3m @2.37 g/t Au) / 3.0m @ 5.04 g/t Au) A4 (within 22.9m @ 3.72 g/t Au)
25D JE10 1m @ 4.58 o/f Aty mmem— MA';:)'F;E'E %0
__________ BT19-2 u _ ——"BT1s-
w,:h f";s ) @4 gﬂlml?qg | (within 45.7m @229914u) / < 1.4m @ 8.39 g/t Au
(within 66.3m @ 1.70 g/t Au) éT13 11D / T Bty ithin 7.5m @ 285 94t Au)
2.1m @ 20,15 g/t Au
i ; :’gm@@f’s;%"’f U 6.0m@ 6. 7’96d Au Q within 20.4m @ 1.97 g/t Au) (within a.zm/é 6.65 g/ AT ~
(wnmnusm@a.au/uu) 1.2m @ 13. ig/‘A” / \
: I ;
BT18-220D i 3.9m @ 6.84 G/t AU (it s o) || I '
3.0m @8.84 g/t Au / \ ' (within 43.9m @ 2.41 g/t Au) . / ° / / 1600m |—
(within 38.6m @ 1.79 g/t Au) BT21-240D" \ = 18-213D BT22:244D /
o , 11sm@casg/t ué& @ 7m @7.73 g/t A 6.4m@0.58g/tAu |
113.7m @ 11.96 g/t A I (“"‘:’;’ ?6: "f’%é@o;“f Y (intersection located |
—I5000ft BT22-2 410 b lhvmun 110.6m @ 4.34 g/t Au) | L ot west of P' F) /
14.2m @ 6.17 g/t A BT22-242D | ' 4 4
(within 51.. Bm@lso/g/(All) 11.4m @ 10.12 q/tA‘l & 1) | ' | / Jom 200 m
o] 10.2m @ 5.98 g/t Au | | / /
L (within 115.4m @ 3.19 g Au) | | \ // | Oft 500 ft
e 4 8 | e - /
/ /
y by 1/ / ° | | I} l/
) I I I I ! I I
e Pierce Point of Panther Creek Shear Zone (PCSZ) @ 2022 drill hole pierce point 20-40 <20
imate intercept
BT18-220D Drillhole Number EREra R grammeter
3.0m @ 8.84 g/t Au Intercept © Proposed drill hole pierce point
December 2022

Mineralization in some drill holes truncated by post-mineral faulting.

Note: (1) see Revival Gold December 2™, 2021, September 12t, 2022, September 22"9, 2022 and December 14th, 2022 press releases for further details.
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Beartrack Project
JOSS TARG ET nw Section 113008 =
OTE e
2022 drilling extends depth and scope
N 2022 Resource Block Model
2= 2 gt Au
1199 g/t Au
S — . 05099 gt Au
N seuccromon oo mrencerrs by 02505 gt Au
IndexMap Resend o | o [ oted | e ror oo M on I 1900m—
~—@ 2022 Completed Drillhole | e | ™ | 5
e —e  Pre-2022 Drillhole Gl ol =
¥ ®  Drillhole Intercept b | Erer— e - —— =
higher grade/lower grade ! a6l s | e ey =
== Fault Zone Fsry S— T
1800m-|
February 2023 - ; ey
('Pertiary Debris Proterozoic
Flows, Tuffs and Yellowjacket
e Dasl Mafic Flows Formation
: v o
9170@ 1700m
11.8 @ 8.85 g/t Au
13.7m @ 11.96 g/t Au
(within 110.6m @ | '600m
4.34 g/t Au)
6.0 @6.79 g/t Au
12m @ 1260 g/t Au |————————1500m
(within 50.0m @
2.84 g/t Au)
s 11.4m @ 10.12 g/t Au B
10.2m @ 5.98 g/t Au
\ ) Note: (1) see Revival Gold December 2", 2021 and (within 115.4m @
REVIVAL GOLD)  September 22M, 2022 press releases for further details. 3.49 g/t Au)




JOSS TARGET - BT21-240D

°Photo depicts 18.9
g/t gold over 5.3 m
within 4.34 g/t gold
over 110.6 m!

1.5m @ 12.0 g/t gold
1.2m @ 28.9 g/t gold
1.1 m @ 12.8 g/t gold
1.5m @ 22.3 g/t gold

A W IN P

1See Revival Gold December 2", 2021 press release for
detailed results.

RE VI@ JLD  TSX.V: RVG | OTCOX: RVLGF PCSZ with high grade quartz-arsenopyrite-pyrite veinlets
g ' ' hosted in within brecciated Yellowjacket metasedimentary rock.



JOSS TARGET - BT22-242D

*Photo depicts 16.6 g/t
gold over 4.5 meters
within 3.5 g/t gold over
115.4 meters!

14m@12.8 g/t Au
1.2m @ 14.8 g/t Au
1.1m @ 18.8 g/t Au
0.8m@22.9 g/t Au

A W IN P

1See Revival Gold September 22, 2022 press release for
detailed results

m PCSZ with high grade quartz-arsenopyrite-pyrite veinlets
REVIVALGOLD  TSX-V: RVG | OTCQX: RVLGF hosted in within sheared Yellowjacket metasedimentary rock.




EVOLUTION OF BEARTRACK BLOCK MODEL

Less than $5/ounce discovery cost to-date

2018

2020

250
meters

REV@H D TSX-V: RVG | OTCQX: RVLGF Notes: 3D view looking down and to the N-W; Topo surface in grey; blocks shown in red are all above 0.20 g/t gold. See Revival Gold May 16, 2022, press release and NI-

43-101 Technical Report dated July 13th, 2022, for further details . Approximately US$17.5 million in total exploration expenditures to December 315¢, 2021.




OROGENIC GOLD DEPOSITS

Compressional/transpressional environments
= - Sl Depth

(km)
Orogenic Deposits

+
+

+ 4+

* + + F
HPEPEBA\
.+

OROGENIC STAGE

REVIVAL GO

Canadian Malartic (Canada)

UG -5.5MM oz Au at 4.7 g/t Au (historical)
OP - 6.4 MM 0z at 0.98 g/t Au

Natalka (Russia)

Placer: 3.4 MM oz Au (historical)
UG - 2.9 MM oz Au (historical)
OP -14 MM oz Au at 1.7 g/t Au (P&P)

Ikkari (Finland)

OP-2.5MMozat2.6 g/t Au
UG-14MMozat2.4g/tAu

Paracatu (Brazil)
OP - 8.0 MM 0z Au @ 0.4 g/t Au (P&P)

Source: Public information

Kittila (Finland)
* UG-4.1MM oz at 4.16 g/t Au (P&P)

Macraes (NZ)

- OP-1.1MMozat0.91 g/t Au (P&P)
- UG-13MMozAu @ 1.04 g/t Au

Beartrack (USA)
« Target>5 MM oz Au
Olympiada (Russia)
* OP-23MMozAu at 2.8 g/t (P&P)

Fosterville (Aust.)

+ U/G-2.7MM oz Au at 31 g/t Au (P&P)

POX/BIOX

21



KITTILA - PROJECT ANALOGUE?

South North
Kittila
Ketola Etela Suuri Roura Rimpi
™ 2
®
\ < L
. g . e s |
nomnm s RIE20-610
38971 A/ llm’ <8 = ke ¥ 7 5091 Au46m
and 124 91 Au/95m | -«
s ~— WD orenims
 Rouzoses| -~ N RIE20.611
| 599t Aul 111 m A — 34t Au/4Tm
= ,/r . opsuﬁ——;ﬁ
4ToNAI192m - i A |
5.6 km known strike - REMAINS OPEN along strike and at depth

[ |
W 2020 Mineral Reserve [==7] Underground mine workings 2 Significant current dnill hole plerce points - Main Zone ° 1000
B 2020 Mineral Resource Mined out areas ® Significant current drill hole pierce points - Stsar metres
R Freish Coorinste Sysiem KK Zore 2
7 Open pt outine K, 27 Ssar mineraiized eavelope outine @ Previously released doll hole prerce ponts - Sisar

« Kittila is Europe’s largest primary gold producer

* Comparison to Beartrack:

* Mineralization over +/5km trend, more complex geometry
* Orogenic deposit, initially 1 mtpa, currently 2 mtpa u/g
« Similar mill process, but with extra float step for Carbon

7R * 5-6x more expensive power, located within Artic Circle
AN
REVIVALGOLD TSX-V: RVG | OTCQX: RVLGF




ESG SNAPSHOT

Committed to the safety and protection of our
people, the communities and the environment
within which we work

Experienced management team

Strong governance

History of responsible operation as Idaho’s
largest gold producer!

Award winning reclamation!

Local support for responsible mining?

1 Operated by Meridian Beartrack Company
2As indicated in feedback from local residents, municipal, county and state officials

Metrics

Zero 2022 LTI
Built/operated
numerous

mines
Independent Chair
& Board, fully
disclosed policies

State & BLM
Awards

Approx. 70%
renewable power
Successfully
completed 5 drill
permit processes

23



TEAM

A veteran gold team that has a track record of delivering for investors

1 |
Hugh Agro John Meyer Lisa Ross
President & CEO VP Eng. & Devlp. VP and CFO KINROSS
B.Sc., MBA, P.Eng. (Non- % and President, Revival B.Comm., CPA, CA
Practising) . Gold (Idaho) Inc. Accounting and finance
Mining engineer and B.Sc. (Civil Eng.), B.Sc. professional. Former
, executive. Former EVP, (Geophysics), P.Eng. Director, Finance at
Kinross Gold Mining executive and Kirkland Lake Gold.

engineer. Former VP,
Development at
Perpetua Resources.

Steve Priesmeyer
VP Exploration

Pete Blakeley

General Manager

™. Wayne Hubert
! Non-Exec Chairman

e ‘i" B.Sc. (Chemical B.Sc. (Geological B.Sc. (Geology), M.Sc.
Jk’”” Engineering), MBA Engineering) (Geology). C.P.G.
‘ /‘ Former CEO of Andean | Geological engineer, Geologist with
‘ Resources. Former / ) former Site Manager, : experience in projects SOLTORO LTD
senior executive with Meridian Beartrack and from grassroots through 'H e con the ercund”
Meridian Gold Inc. Chief Engineer, Andean feasibility. QP for NI 43-
Resources. 101 TRs

3
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TSXV: RVG
OTCQX: RVLGF

Fully-Diluted Shares 108.4 M

52 Week High/Low C$0.87/0.38
Approx. Avg. Daily Vol. +/-140,000

Advisors

22%

Retail
Revival Gold

21%

High Net Worth

*Institutional Investors include
Donald Smith, Gold2000/Konwave,
Aegis Financial, US Global, Adrian

Day Asset Mgmt/Europac

Volume ('000 shares)

$ 9 © p P

P S S Y S G G L
S e S e A A

/2N

REVIVALGOLD  TSX-V: RVG | OTCQX: RVLGF Source: Bloomberg and Yahoo Finance; approximate volume CDN & US

BEACON

ECHZLON

WEALTH PARTNERS INC.

CAPITAL * MARKETS



https://www.echelonpartners.com/
https://www.paradigmcap.com/

BUILDING VALUE

Heap Leach Material Sulphide Material
(advancing to cash flow) (world class future growth potential)

HL+ U/G &
o/P Mill
Scenario

HL + U/G Mill
Scenario

=
=
<o
=
a
Pt

Current Inventory I

4

m@om e e oo e Gold in Economic Plan (MM 0z, Not to Scale)




TIMELINE

FS & Heap Leach
-h PFS Restart
: (target 65-70 koz/yr)
BEARTRACK-

‘de Exploration /
Mill Phase PEA
e Sulphide Exploration / (target>200

koz/yr)

CORPORATE
DEVELOPMENT Assessing Complementary Strategic Opportunities

TN

REVIVALGOLD  TSX-V: RVG | OTCQX: RVLGF




REVIVAL GOLD INC.

STRONG ADVANCING TOWARD CATALYTIC
FOUNDATION... PRODUCTION... OPPORTUNITY...
 Beartrack mine was the * €$3.2 million cash? * Ongoing exploration, high-
largest past gold producer - Proven technical and grade targets
in Idaho operating team » Systematic de-risking
- Significant “head start” - Work programs in progress for underway
with existing infrastructure mid-year 2023 PFS - Attractive valuation at
* Impressive Mineral US$9/0z Au?
Resource

TSX-V: RVG | OTCQX: RVLGF Note: (1) At Dec. 31%t, 2022, (2) Revival Gold estimate of Enterprise Value per ounce of resource as at April 28, 2023.
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REVIVAL GOLD

N 4

REVIVAL GOLD INC.
145 King St. W., Suite 2870
Toronto, Ontario

M5H 1J8

HUGH AGRO | President & CEO
MELISA ARMAND | Investor Relations
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RELATIVE VALUE

Revival Gold
trades at half
the valuation
with higher
project grade
than many
peers

Notes: 1 Fuse Advisors Inc., sourced from
S&P Database, March 2023
2RBC July 2021 Report
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BOARD

Wayne Hubert Hugh Agro Don Birak Rob Chausse
Non-Exec Chairman President & CEO Director Director
B.Sc. (Chemical . B.Sc. (Mining Engineering), B.Sc., M.Sc. (Geology) B.Comm., CA

Engineering), MBA

, MBA, P.Eng. Former SVP, Coeur CFO, New Gold Inc.
Former CEO of Andean Mining engineer and Mining and VPX and former CFO,
Resources. Former - ‘ executive. Former EVP, AngloGold NA. IMA Richmont Mines Inc.
senior executive with Kinross Gold. Board. Fellow of AusIMM, Senior mining

Meridian Gold Inc. SME Regis. Mem. executive.
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 \

.

Mike Mansfield Tim Warman
Director Director
CPA, CA, CFA B.Sc., M.Sc. (Geology), P.Geo.

Maura Lendon
Director
B.A,, LL.B, LL.M., MBA,

LoD Extensive public Mining executive and

Mining executive and markets expertise . geologist. Former CEO, Fiore
general counsel. with venture i~ Gold Ltd. and VP, Aurelian
Previously with companies. Resources.

HudBay Minerals and

Primero Mining.
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REVIVAL

ROPERTY AGREEMENTS

1 MM shares and US$250,000 paid on announcement; further 3 MM shares to be paid over four years (all have now been issued)
USS$15.0 MM in exploration over seven years to September 29, 2024, of which approximately US$14.8 MM had been expended by
March 315t, 2023)

Funding site operating and maintenance costs in year five, six and seven of the Agreement (estimated to be approx. US$850k p.a.)
Assume bonding surety (current bond face value is US$10.2 MM) and site operating and maintenance costs (approx. US$500k to
USS750k p.a.) on close of acquisition (“Close”) expected September 2024

Payment of the greater of US$6/0z of resource or USS$15/0z in reserve three years after Close (2027) with 1.50% NSR, 0.50%
capped at US$2 MM

Revival Gold owns a 100% interest in 340 claims totalling 2,728 hectares comprising the entire Arnett property
Various NSRs apply on the claims ranging from 1% to 2% with buy-back rights for all NSRs totalling USS7MM

33



FAVOURABLE METALLURGY?:2

Beartrack previously operated as a heap leach mine

Processed at an average rate of 12,000 tpd of heap leach material with a 2-stage crush to minus 2-inch size
Recovery averaged 88% of cyanide soluble gold (approximately 70% of contained gold).

Both Beartrack and Arnett have been the subject of more recent (2022) column leach test work with results
indicating average gold recoveries of 82% relative to the cyanide soluble gold assay for Beartrack and
92% relative to total fire assay gold for Arnett.

Sulphide material tested in 2018-19 by SGS under RPA’s direction with input from John O. Marsden LLC
Achieved overall gold recoveries of 94-95% with floatation and POX flowsheet

Recoveries appear independent of grind size from Py, 107 pm to Py, 147 pm with mass pull of 12-13%
Further test work in progress to evaluate the potential to develop high-grade concentrate from Joss
sulphide material suitable for trucking to a third-party processing facility

REVIVAL Notes: (1) See Revival Gold press release dated September 6%, 2022, (2) See Revival Gold press release
dated May 16, 2022, and NI-43-101 Technical Report dated July 13t, 2022, for further details . 34



2022 MINERAL RESOURCE*

REVIVAL

Gold Grade Contained Gold
(g/t Au) Ounces (‘000)

Mineral Resource Category

Indicated (Heap Leach)®

Beartrack — open pit 14,819 0.59 283

Arnett — open pit 5,719 0.59 109

Indicated (Mill)

Beartrack — open pit 44,418 1.20 1,719

Beartrack —underground - - -

Total Indicated 64,956 1.01 2,112

Inferred (Heap Leach)®

Beartrack — open pit 1,713 0.61 33

Arnett — open pit 3,450 0.59 66

Inferred (Mill)

Beartrack — open pit 37,835 1.26 1,530

Beartrack - underground 3,197 3.05 313

Total Inferred 46,196 1.31 1,942

Canadian Institute of Mining, Metallurgy and Petroleum (“CIM”) Definition Standards for Mineral Resources and Mineral Reserves dated May 10, 2014 (CIM (2014) definitions) were used for Mineral Resource classification reported in this press release.
Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability. It is reasonably expected that most Inferred Mineral Resources could be upgraded to Indicated Mineral Resources with continued exploration.
Mineral Resources were tabulated for model blocks with positive net value that lie within an optimized conceptual pit. Table 2 summarizes the various economic parameters that were used to generate the Mineral Resource pits. The price, recovery
and cost data translate to a marginal breakeven gold cut-off grade of approximately 0.48 g/t gold and 0.18 g/t cyanide soluble gold for mill and heap leach, respectively for the open pit at Beartrack, a breakeven gold cut-off grade of approximately
2.2 g/t gold for a standalone underground mill option at Beartrack, and approximately 0.24 g/t gold for a heap leach facility at Arnett. The cut-off grades include considerations of metal price, process plant recovery, mining, processing, general and
administrative, sustaining capital, royalty, and closure costs. .
& cap Ve * See Revival Gold May 16, 2022, press release
and NI-43-101 Technical Report dated July 13th,

2022, for further details . 35

Rounding may result in apparent discrepancies between tonnes, grade, and contained metal content. The estimate of mineral resources may be materially affected by geology.
The effective date of the mineral resource estimate is May 12, 2022.

Heap Leach material defined by cyanide soluble grade leach characteristics.



2022 MINERAL RESOURCE PARAMETERS*

Parameter Units ‘ Value
General Parameters
Base Case Gold Price USS/ounce gold $1,800
Open Pit Mining Cost — Beartrack USS/tonne mined $1.89
Open Pit Mining Cost - Arnett USS/tonne mined $2.13
Underground Mining Cost USS/tonne mined $73.20
Closure Cost USS/tonne processed $0.68
Uncapped Royalty — Beartrack % Net Smelter Return 1.0%
Pit Slope Angles Degrees 37 -45°
Heap Leach Parameters
Re latlve ly Leach Operation Throughput Mineralized tonnes/day 12,000
. L. Beartrack Heap Leach Recovery (crush to 1.5 inch) % of cyanide soluble gold* 90%
Inse nS|t|Ve tO gO ld Arnett Heap Leach Recovery (crush to 1.5 inch) % of contained gold? 75%
p ri ce assum ptIO n - Beartrack Heap Leach Process?ng Cost — Oxide- : . USS/tonne processed $5.60*
Beartrack Heap Leach Processing Cost — Transition/Sulphide USS/tonne processed $7.024
< 10/0 red UCtiOH in Arnett Heap Leach Processing Cost — Oxide USS/tonne processed $6.524
Indicated Mineral Heap Leach G &A?ost USS/tonne processed $1.17
Heap Leach Sustaining Process Costs USS/tonne processed $2.01
Resource at Mill Parameters
USS].GOO gO'.d* Mill Throughput — Standalone Underground Mineralized tonnes/day 2,500
Mill Throughput — Open Pit Mineralized tonnes/day 12,000
Mill Recovery % of contained gold? 94%
Mill Processing Cost USS/tonne processed $21.60
Mill G & A Cost USS/tonne processed $1.59
Mill Sustaining Process Costs USS/tonne processed $1.63

Gold grades based on cyanide soluble analysis methods.

* See Revival Gold May 16, 2022,
press release and NI-43-101 Technical
Report dated July 13th, 2022, for
further details .

\ Gold grades based on fire assay methods.
REVIVAL s

45° for Rapakivi granite, quartz monzonite and Yellowjacket formation; 38° for glacial till; 37° for Tertiary rocks, dikes, faults, and backfill.

Includes incremental ore haul costs.



2022 MINERAL RESOURCE STATISTICS®
T earvackcore . holes) | nts oy corehoes used)

Number Meters Number Meters
Pre-2012 (Meridian) 481 64,835 11 1,337
2012 - 2022 (Yamana & RVG) 68 28,262 84 13,517
Total 567 93,097 84 13,517
... includes core holes 241 56,348 84 13,517
... of which RVG drilled (‘17-'22) 47 17,534 73 12,189

Mineral Resources estimated using Ordinary Kriging. Ordinary kriging numbers compared favorably with Nearest Neighbor method.
Blocks measure 6.1 m (20 feet) by 6.1 m by 7.6 m (25 feet)

Drill hole spacing:

Indicated Resource: Beartrack - approximately 35 meters (116 feet); Arnett — approximately 29 meters (95 feet)

* See Revival Gold NI-43-101 Technical Report dated July 13th, 2022, for further details .
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SOUTH PIT AND NORTH PIT ZONE X-SECTIONS

Note: See

Revival Gold NI-
43-101 Technical
Report dated
July 13th, 2022,
for further details

REVIVAL
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JOSS ZONE X-SECTIONS

REVIVA
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Note: See Revival Gold NI-43-101 Technical Report dated July 13th, 2022, December 29,2021 and September 2279, 2022

press releases for further details.
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